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IF RS U K G AAP

2 0 0 5 2004 2003 2002 2001
G rou p incom e s ta tem ent £ m £ m £ m £ m £ m

R ev enu e
C ontinuing  operations 3 3 8 .6 3 06 .8 3 22.9 3 6 8 .4 4 1 1 .7
D isc ontinued  operations – 1 9 .1 3 2.0 3 6 .0 52.0

3 3 8 .6 3 25.9 3 54 .9 4 04 .4 4 6 3 .7

O pera ting  profi t b efore im pa irm ent a nd  a m ortis a tion of g ood w ill
C ontinuing  operations 1 9 .6 1 6 .6 1 7 .8 23 .0 3 1 .2
D isc ontinued  operations – 0.5 1 .1 (0.1 ) 0.4

1 9 .6 1 7 .1 1 8 .9 22.9 3 1 .6
Im pairm ent of g ood w ill – – – – (4 .0)
Am ortisation of g ood w ill – – (5.4 ) (5.8 ) (6 .2)

O pera ting  profi t 1 9 .6 1 7 .1 1 3 .5 1 7 .1 21 .4
S h are of operating  profit in assoc iate net 
of am ortisation of g ood w ill – – – – 0.2
E x c h ang e g ain on long -term  interc om pany  loan 2 .0 – – – –

L oss on d isposal of d isc ontinued  operations – (4 .8 ) – (3 .5) (2.3 )
Inv estm ent inc om e/financ e c osts, net (3 .9 ) (2.9 ) (4 .9 ) (6 .6 ) (9 .8 )
N et financ e c ost of retirem ent b enefit ob lig ations (1 .1 ) (1 .2) (2.2) – –

P rofi t b efore ta x 1 6 .6 8 .2 6 .4 7 .0 9 .5
T ax (2 .5 ) (1 .7 ) (1 .8 ) (3 .1 ) (5.1 )

P rofi t for th e y ea r 1 4 .1 6 .5 4 .6 3 .9 4 .4

D eprecia tion a nd  softw a re a m ortis a tion 1 2 .0 1 3 .3 1 6 .1 1 7 .8 1 8 .4

G ros s  ca pita l ex pend itu re (inclu d ing  fi na nce lea se a s sets ) 1 6 .6 1 0.4 8 .0 1 3 .1 1 6 .5

B a s ic ea rning s  per s h a re 4 .5 9 p 2.1 2p 1 .50p 1 .29 p 1 .4 6 p

D ilu ted  ea rning s  per s h a re 4 .5 1 p 2.09 p 1 .4 9 p 1 .29 p 1 .4 5p

A d ju s ted  ea rning s  per s h a re 4 .0 1 p 3 .59 p 3 .1 3 p 4 .4 7 p 5.51 p

D iv id end s  in respect of y ea r – per s h a re 2 .0 0 p 2.00p 2.00p 2.00p 2.00p

– v a lu e 6 .1 6 .1 6 .1 6 .1 6 .1

G rou p b a la nce s h eets

N on-c urrent assets 1 5 8 .2 1 4 7 .0 1 55.8 1 7 5.7 201 .3
N et c urrent assets 4 4 .4 3 3 .8 4 1 .8 4 5.8 53 .8
N on-c urrent liab ilities (1 1 0 .3 ) (9 7 .1 ) (1 1 8 .1 ) (1 00.2) (1 3 0.0)

N et assets 9 2 .3 8 3 .7 7 9 .5 1 21 .3 1 25.1

N et b orrow ing s (6 2 .4 ) (50.6 ) (6 4 .2) (8 7 .4 ) (1 22.7 )

G ea ring , net 6 7 .6 % 6 0.5% 8 0.8 % 7 2.0% 9 8 .1 %

G rou p ca s h  fl ow

N et c ash  from  operating  ac tiv ities 1 6 .5 1 7 .7 25.9 3 6 .3 4 3 .5
Interest rec eiv ed 1 .4 2.5 1 .2 0.6 0.7
P roc eed s from  d isposal of property, plant and  eq uipm ent 0 .9 0.7 1 .1 1 .4 0.9
P urc h ase of property, plant and  eq uipm ent – c ash (1 6 .3 ) (9 .8 ) (8 .0) (1 1 .6 ) (1 6 .5)

– financ e leases – (0.4 ) – (1 .5) –

P urc h ase of intang ib le assets (0 .3 ) (0.2) – – –

F ree c ash  flow 2 .2 1 0.5 20.2 25.2 28 .6
D iv id end s paid (6 .1 ) (6 .1 ) (6 .1 ) (2.5) (1 5.0)
Ac q uisitions less d isposals (0 .1 ) 4 .5 0.4 2.2 1 1 .5
D iv id end  inc om e from  assoc iate – – – – 0.2
S h are issues 0 .5 – – – –

Inc rease/(d ec rease) in loans 6 .1 (1 8 .9 ) (1 4 .8 ) (3 2.2) (25.3 )
(D ec rease)/inc rease in financ e leases (0 .3 ) 0.1 (0.3 ) 1 .4 –

C ash  (outflow )/inflow  on forw ard  c ontrac ts (0 .2 ) 4 .5 4 .5 0.2 –

Inc rease/(d ec rease) in c ash  and  c ash  eq uiv alents 2 .1 (5.4 ) 3 .9 (5.7 ) –

T h e am ounts d isc losed  for 2003  and  earlier period s are stated  on th e b asis of U K  G AAP  b ec ause it is not prac tic ab le to restate am ounts for period s prior 
to th e d ate of transition to IF RS .T h e princ ipal d ifferenc es b etw een U K  G AAP  and  IF RS  are ex plained  in N ote 3 9  to th e financ ial statem ents.

T h e fig ures for 2003  h av e b een restated  to reflec t c h ang es in ac c ounting  polic ies relating  to retirem ent b enefits and  E S O P  trusts follow ing  th e ad option in 2004
of F inanc ial Reporting  S tand ard  N o.1 7  and  U IT F  3 8 . E arlier y ears h av e not b een restated .

F iv e Y ea r Su m m a ry


